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The contents of this presentation are being provided for information purposes only and do not constitute

legal advice. No representation, warranty or undertaking (express or implied) is made, and no responsibility

is accepted by, R+V as to the adequacy, accuracy or completeness of the information contained within this

presentation or any further information, or other document at any time supplied in connection with this

presentation. This presentation has been prepared for the exclusive use and benefit of the addressee(s)

and solely for the purpose for which it is provided. Unless R+V gives express prior written consent, no part

of this presentation should be reproduced, distributed or communicated to any third party.
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Organisation

R+V Reinsurance

2024

564 employees

Front Office

› Regional Underwriting Treaty

› Credit, Bond, Political Risk Underwriting

› Aviation & Space Underwriting

› Facultative Underwriting

› Special Lines Service

Financial Department

› Reporting

› Central Office

› Enterprise Risk Management

Accounting & Sales Support

› Technical Accounting

› Treaty Administration

› Travel Assistance

Legal & Claims Support

› Legal Consulting 

› Claims Consulting

› Run-Off Consulting

Pricing & Modelling

› Pricing 

› Cat Modeling 

› Concept and Services

Research & Development

› Portfoliomanagement & Retrocession

› Research & Sustainability

› Marketing & Communications

June 2025
Trade-Sanctions and Reinsurance



Key Facts of R+V Re

R+V Reinsurance (HGB – German GAAP)

Rating*

A+ by 

Standard & Poor‘s

Solvency II

2024*

282 %

Combined Ratio 

2024

96.5 %

Premium 

FY 2024

3,406 m Euro

Market Position 

2024

Top 20 by premium 

(Non-Life)
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R+V Reinsurance

Premium Split Worldwide (2025)

By Line of BusinessBy Region
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▪ Restrictive measures (sanctions) are intended to bring about a change in the politics or actions of those 

against whom the measures are directed

▪ Sanctions are preventive measures that make it possible to react quickly to political challenges and 

developments

General

I. Objective and Purpose of Trade-Sanctions

„It is the principle of the European Union to intervene when it is necessary to prevent 

conflicts, or to respond to emerging or current crises. In certain cases, EU intervention may 

result in restrictive measures or sanctions." (European Commission).
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Principles and Addressees

I. Objective and Purpose of Trade-Sanctions

Anti-Terror Regulations
Country-independent 

Sanctions

• Prevention of chem. Weapons

• Cyber attacks

• Human rights violations

• Al-Quaida, IS

• Taliban

• Other Terrorist Organisations

Against nat./jur. People and 

Organisations

Against Terrorists and Terrorist 

Organisations

→ No financial resources for illegal/undesirable actions

Country-based-Embargos

• Russia

• Iran

• Syria

• Venezuela

• 25+ more

Against nat./jur. Individuals and 

Entities in the Sanctioned 

Countries
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▪ The EU Commission, the Deutsche Bundesbank, GDV and U.S. OFAC have issued 

requirements for an effective compliance system and effective adherence to sanctions

 

▪ “Sanctions compliance programmes” tailored to the obligated party include, for example::

✓ Screening of beneficiaries against sanctions lists

✓ Adverse media investigations

✓ Research regarding "controlling influence" (ownership, aggregation)

✓ Knowledge of the applicable Sanctions-Regimes

✓ Assessment of geographical locations and transactions

Why Compliance / Screening?

II. Compliance Requirements
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How do we prevent Sanctions-Violations?

II. Compliance Requirements

Examination for 

(Re)Insurance 

Prohibitions

Sanctions-Clause

Obtaining of (Self-) 

Assessments 

(Sanctions-Statement)

Training of employees

Exclusion of markets 

(e.g. Iran)

Screening 

Counterparties & Risks 

Work-Instructions 

(Sanction-Process)

Law Monitoring
Sanctions-Update 

(Newsletter) + Intranet
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Examples: Fines for companies

III. Consequences of Sanctions-Violations
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Current EU Sanctions-Regimes

IV. Content of the Sanctions-Regimes

Afghanistan, Belarus, Burundi, Guatemala, Guinea, Republic of Guinea-Bissau, Haiti, Iraq, Iran, 

Central African Republic, Democratic Republic of the Congo, Democratic People's Republic of Korea, 

Lebanon, Libya, Mali, Republic of Moldova, Myanmar/Burma, Nicaragua, Niger, Russia/Ukraine, 

Somalia, Sudan, South Sudan, Syria, Turkey, Tunisia, Venezuela, Yemen, Zimbabwe. 

Thematic restrictions: Terrorism (incl. Al-Qaeda/ISIL(Da'esh), Hamas), chemical weapons, cyber 

attacks, human rights violations (incl. China, Israel/Palestine)
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IV. Content of the Sanctions-Regimes

→ Prohibition of providing Funds or Economic-Resources

Asset Freeze

„Sanctions list“

Asset Freeze & Prohibitions on Provision of Funds

Prohibition on Provision
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IV. Content of the Sanctions-Regimes

Example: Prohibitions on Provision of Funds
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IV. Content of the Sanctions-Regimes

Explicit Prohibitions for Insurance and Reinsurance
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IV. Content of Sanctions-Regimes

Indirect Prohibitions on Provision of Funds

Individuals or 

Companies

Ownership or 

Control

direct
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Grouping in High-, Medium- und Low-Risk Countries

V. Risk-Based Approach

Prohibitions on Provision of Funds

UWR does not have to check for 

Reinsurance Prohibitions. 

Screening, Sanctions-Clause & 

Sanctions-Statement Required

Explicit (Re)Insurance Prohibitions

Submission to Sanctions-Team for 

review of Reinsurance Prohibitions

No special 

requirements

Medium-Risk Countries High-Risk Countries
Low-Risk 

Countries

Note: Some Medium-Risk Countries become High-Risk Countries if other characteristics are added. 
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Classification into High-, Medium- (Plus) and Low-Risk Countries

V. Risk-Based Approach
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Preferred Sanctions-Clause:

Examples Sanctions-Clauses

VI. Sanctions-Process R+V Re

“No reinsurer shall be deemed to provide cover and no reinsurer shall be liable to 

pay any claim or provide any benefit hereunder to the extent that the provision of 

such cover, payment of such claim or provision of such benefit would expose that 

reinsurer to any sanction, prohibition or restriction under United Nations resolutions 

or the trade or economic sanctions, laws or regulations of the European Union, 

United Kingdom or United States of America, insofar as they are not in 

contradiction to the legislative provisions applicable to the Reinsurer concerned."
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Permissible GDV-Clause:

Examples of Sanctions-Clauses

VI. Sanction-Process R+V Re

“Notwithstanding the other provisions of the contract, insurance cover shall only be 

provided to the extent that and as long as this is not in breach of any economic, 

trade or financial sanctions or embargoes imposed by the European Union or the 

Federal Republic of Germany that are directly applicable to the contracting parties. 

This shall also apply to economic, trade or financial sanctions or embargoes 

imposed by the United States of America, to the extent that this is not in breach of 

European Union or Federal Republic of Germany legislation.”
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Inadmissible Sanction-Clause:

Examples of Sanctions-Clauses

VI. Sanction-Process R+V Re

“No reinsurer shall be deemed to provide cover and no reinsurer shall be liable to 

pay any claim or provide any benefit hereunder to the extent that the provision of 

such cover, payment of such claim or provision of such benefit would expose that 

reinsurer to any sanction, prohibition or restriction under United Nations resolutions 

or the trade or economic sanctions, laws or regulations of the European Union, 

United Kingdom or United States of America.”
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Examples Sanctions-Statement

VI. Sanction-Process R+V Re

“The reinsured declares that the embargo provisions of the European Union are 

respected by the reinsured. The reinsured and the reinsurer agree that this 

reinsurance agreement will provide no benefit to any persons and companies 

listed in the mentioned EU regulations and that the reinsured does not cede to 

R+V Versicherung AG insurance prohibited by the mentioned EU regulations.”

XY herewith confirms / states that compliance processes are in place in order to 

avoid breaches of (EU) sanctions. Therefore, the screening software xy has been 

implemented in order to screen any risks (situated in sanctioned countries).
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› Objective: Knowledge of the compliance Screening-Process of the Counterparties and compliance 

with the EU-Regulation

› in principle also possible via telephone call, customer visit, website

› valid until receipt of conflicting intel.

Examples Sanctions-Statement

VI. Sanction-Process R+V Re

In underwriting this Reinsurance Contract, the Reinsured has undertaken 

appropriate due diligence in accordance with its trade sanctions policy and 

procedures and, to the best of its knowledge, the Reinsurance Contract is 

compliant with applicable trade sanctions laws.
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VI. Sanction-Process R+V Re

Accounting / Payment Transactions

 

 

Partner/Risk/Beneficiary in 

High-Risk o. Medium-Risk 

Country 

Responsible Employee 

Accounting checks for release 

status; if (-) referral to 

Screening-Team

Screening-Team checks 

for abnormalities when (+) 

referral to Sanctions-Team

Sanctions-Team decides, 

including on any 

prohibitions on 

disbursement

I. II. III.

08. März 2024
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Overview

VII. Russia-Update
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22.02.2022 

Start of War

07.10.

8. Sanctions-Package

21.07.

7. Sanctions-Package

03.06.

6. Sanctions-Package

23.02.

1. Sanctions-Package

25.02.

2. Sanctions-Package

28.02.-11.03.

3. Sanctions-Package

15.03. 

4. Sanctions-Package

08.04.

5. Sanctions-Package

16.12.

9. Sanctions-Package

2022 2023 

23.06.

11. Sanctions-Package

25.02.

10. Sanctions-Package

• Iranian entities sanctioned 

(context: dual-use goods – military 

drones)

• Tighter export restrictions on 

technology and industrial goods

• Tighter export restrictions on dual-

use goods

• 87 individuals and 34 entities listed

• Ban on the transit of aerospace 

goods through Russia

• Requirement to provide proof of 

the country of origin of iron and 

steel products upon import

• Extension of export bans on 

electronic products, industrial 

goods, steel products, and 

passenger cars

• Extension of the luxury goods 

embargo to include the provision of 

technical support

18.12.

12. Sanctions-Package

• Russian diamonds

• Re-export ban on sensitive goods

• Import ban on certain aluminum 

products

• LPG (autogas), liquid propane gas

• Lithium batteries, thermostats, DC 

motors, and servo motors for 

unmanned aerial vehicles



Overview

VII. Russia-Update

2024 2025 

16.12.

15. Sanktionspaket

25.02.2025

16. Sanctions Package

• Ban on imports of aluminum

• Ban on transactions with listed 

airports, ports, and locks

• Extension of the ban on services 

to construction services

• 74 additional ship listings

• Inclusion of various old contract 

clauses (3, 3i, 3k, 3t)

• Licensing requirement for exports 

for humanitarian and medical-

pharmaceutical purposes

Feb. 2024

13. Sanktionspaket

• Listing of companies from third 

countries (India, Sri Lanka, China, 

Serbia, Kazakhstan, Thailand, 

Turkey)

• Electrical transformers, static 

converters, inductors, and 

aluminum capacitors used in the 

manufacture of drones

• Art. 2a in conjunction with Annex 

VII

• Art. 3k Goods originating and non-

originating in the Union

24.06.

14. Sanktionspaket
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„Oil-Price-Cap“

VII. Russia-Update
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A distinction must be made between War-Exclusion-Clauses, which exclude war-related damage from 

coverage, and "real" Geographical-Exclusions. Only in the case of the latter is there sanction security:

War-Exclusion-Clause:

Geographical-Exclusion:

The Sanctions are not directed against the cause of the damage, but against certain transactions, e.g. 

transports by EU-Companies to, through and out of Russia of many sanctioned goods (e.g. office furniture, 

luxury goods – anything over €300, high-tech products, smartphones, steel, oil, if purchased over USD 60 

per barrel, cosmetics, dual-use, military goods, etc.).

War-Exclusion vs. Geographical-Exclusion

VII. Russia-Update

Business with Russia, e.g. 
transport of Russian steel

War as a cause of 
damage

Business with Russia, e.g. 
transport of Russian steel War as a cause of 

damage

No favoring of 

prohibited business

Favoring prohibited 

business 

Exclusion of: Consequence
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Questions?
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