Sustainable Ambitions

ICMIF MORO Event — Helsinki, June 2025
Gerhard Koster — Reinsurance Manager Univé Re
Harold Hendriks — Sustainability Officer Univé




Content

01

Introduction Sustainability

02

Green Deal

03

Sustainable Ambitions

04

ESG Impact Assessment

05

Climate Adaptation Services

06

National Adaptation Strategy




Introduction Sustainability
Most frequently quoted definition is from the Brundtland Report (1987).

OUTSIDE-IN

”Sustainable development is The ESG acronym emerged around 2004 in the finance sector to
describe the environmental, social and corporate governance issues
development that (or factors) that financiers and investors are considering
in the context of corporate behaviour that are likely to impact a
meets the needs of the present company’s ability to preserve or create value over the long-term.

without compromising
the ability of INSIDE-OUT

future generations Sustainability has become a corporate umbrella term
for responsible and ethical business practices,
to meet the’r own needs” and contribution towards development that supports

environmental stewardship, societal benefit and
economic prosperity.
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New regulation will encourage sustainable transition
What is the impact of CSRD and Solvency Il 2020 on the sustainability profile of Univé?

The European Green Deal

' Transforming the )
! -
Increasing the EU’s Climate ambition EU’s economy for a A zero pollution ambition
for 2030 and 2050 sustainable future for a toxic-free environment
/ \

Supplying clean, affordable Preserving and restoring ecosystems
and secure energy The and biodiversity
1 European 1
Mobilising industry Green From ‘Farm to Fork’: a fair, healthy
for a clean and circular economy Deal
system
\ /
Accelerating the shift to sustainable
and smart mobility

and environmentally friendly food
And leaving

Building and renovating in an energy
and resource efficient way T
no one behind

Designing a set of

deeply transformative policies

A European
Climate Pact

TheEUasa
global leader
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| Accountability should be given for:
\

- European ‘
Commission
- -

Financial materiality (outside-in)
Impact materiality (inside-out)

Ambition level underwriting portfolios and investments
Strategy and (sectoral) transition plans
Sustainability profile insurance products and investments
Sustainability profile policy holders and investees
Climate Change

Biodiversity and Ecosystems

Affected regions, sectors and communities



Sustainable development and ambitions

How concrete is the ambition level of Univé at the most important sustainability themes?

Impact materiality Univé:

Ambition levels most important sustainability themes 3 sustainable development goals

wowacooe [ 19 scrow 17 femecons
Climate Mitigation EU Taxonomy —’V\/ @
CO2 Neutral Green insurance products
Net Zero CO2 Sustainable insurance products
How can Univé
contribute to the (selected) SDGs
and which indicators show the impact?
Climate Adaptation Biodiversity
Physical risks and transition risks Physical risks and transition risks
I limat ili Recover biodiversity & ecosystems 1 I
mprove climate resilience y y SOCIH Impact?




ESG Impact Assessment - Concept
Climate Change (TCFD) => Biodiversity (TNFD) => Social Impact (TISFD)

Example: acute and chronic physical risk factors climate change and biodiversity

( Risk factors climate change (TCFD)
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Risk factors biodiversity (TNFD)

CLIMATE CHANGE

LAND, OCEAN & FRESHWATER USE
RESOURCE USE

POLLUTION / POLLUTION REMOVAL
INVASIVE ALIEN SPECIES

QOe00S

Strategy
Underwriting Portfolio & Investments

Actuarial Modelling & Reporting

Portfolios

Data Warehouse

Underwriting & Claims
Product development & Pricing

IPCC / IPBES
Scenario Platform

Data Warehouse

Risk Management

* IPCC: Intergovernmental Panel on Climate Change => TCFD: Task-force on Climate-related Financial Disclosures

* IPBES: Intergovernmental Science-Policy Platform on Biodiversity and Ecosystem Services => TNFD: Task-force on Nature-related Financial Disclosures

e

Balance Sheet Management

Reinsurance




ESG Impact Assessment - Climate Risk Assessment
Creates baseline qualitative vulnerability per climate related event and per legal entity

Climate Related Univé Univé Univé Univé Univé Univé Univé Univé
Events Formula Non-life Dichtbij Het Noord Noord Stad & Land Zuid
Groene Hart Holland Nederland Nederland
High High High High High High High High High High High
Windstorm Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low
High High High High High High High High High High High
River Flood Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low
High High High High High High High High High High High
Storm Surge Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low
High High High High High High High High High High High
Precipitation Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low
High High High High High High High High High High High
Hail Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low
High High High High High High High High High High High
Heat Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low
High High High High High High High High High High High
Drought Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low
High High High High High High High High High High High
Wild Fire Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low

High High High High High High High High High High High
Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium Medium
Low Low Low Low Low Low Low Low Low Low Low

Climate Vulnerability




ESG Impact Assessment — Climate Risk Assessment Next Steps

The process from qualification to quantification is in line with the approach of catastrophe modelling

PORTFOLIO EVENT VULNERABILITY FINANCIAL

Business Context Physical Risks Per Sub Portfolio Per Event
Exposure Data IPCC Scenario’s Per Type of Event Per Financial Year
Sectoral Data Transition Risks Per Time Horizon Per Capital Module

Geospatial Data NGFS Pathways Per Return Period Profit & Loss

Qualitative Climate Risk Assessment Quantitative Climate Risk Stress Tests & Modellering

€



Climate Adaptation Services — Climate Impact Atlas

Climate Impact Atlas provides relevant climate change related data through open-source platform!

Viewer

The map viewer contains all
the maps for the
Netherlands with a brief
explanation.

Climate
Scenarios

The climate scenarios
provide information on KNMI
climate scenarios for
temperature, precipitation
and sea level rise.
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Map Narratives

The map narratives provide
more information and
explain how to use the most

important maps. A
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Gotothenarratives

Dashboard

The neighbourhood
dashboard provides
neighbourhood-level
information and helps you
compare neighbourhoods.




Climate Adaptation Services — Neighbourhood Dashboard

Climate change related risks can be connected to vulnerable communities to become more supportive!

o Category: Vulnerability o Category: Vulnerability o

Amsterdam N Households at social minimum Heat and frail 65+

Percentage of households at or around the social minimum,
vulnerable to heat

Percentage of frail people aged 65 and older

Search neighbourhood... Netherlands 4 Netherlands 24.2

Municipality Amsterdam 11 Municipality Amsterdam R 32.3
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% of households per neighbourhood in municipality Amsterdam of frail people aged 65+ per neighbourhood in municipality Amsterda

CBS (2020) More info RIVM (2022) More info




Climate Adaptation Services — Dutch Climate Risk Portal

Dutch Climate Risk Portal quantifies climate risks and shows added value of intensive collaboration!

Climate Adaptation Services (CAS) is developing the portal together with the coalition NLAAA for a climate resilient
delta. For the climate data and climate hazard information provided on the portal, CAS is working closely with
various content experts from the Dutch climate field. Additionally, the portal is being further developed in
collaboration with the Climate Adaptation Working Group on Climate Adaptation of the Sustainable Finance
Platform of De Nederlandsche Bank (DNB). This working group includes representatives from banks, investors,
pension funds, insurers, various ministries, and the Delta Commissioner’s Office.
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https://www.dnb.nl/en/green-economy/sustainable-finance-platform/working-group-on-climate-adaptation/

Climate adaptation programs in the Netherlands

National programs

~

Delta Plan on Delta Programme for Spatial Adaptation National Climate Adaptation Strategy (NAS) i
(DPRA)Adaptation e

The National Climate Adaptation Strategy (NAS) sets the course for ag
The Delta Programme for Spatial Adaptation (DPRA) is intended to climate-proofing the Netherlands. The first version of the NAS was "(éi
reduce waterlogging, drought, heat stress, and flood impacts. The published in 2016 (NAS'16), and the new Strategy will be published in j‘;ff}:“

ultimate goal is for the Netherlands to be climate proof and water

LR Y
2026 (NAS'26). FA
resilient by 2050.



Climate Ada ptation Platform NEtherIa ndS (https://klimaatadaptatienederland.nl/en)
The knowledge portal is the primary source of information about climate adaptation

Home Get started Knowledge dossiers Tools Examples Library Policy and programmes
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~a Highlighted

D‘E > LIFE-IP Climate Adaptation: aims to speed up the implementation of

= climate adaptation measures in the Netherlands.
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Top 6 climate prevention measures through climate adaptation

-

grids

LR«
’ L

: | Rainwater ponds: a combination of
Infiltration boxes and infiltration K 8 buffering, purification and
drains/wells infiltration
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Going forward ...
How to align with the policyholders and other stakeholders?

o Assess technical criteria EU-Taxonomy across insurance products

0 Assess impact climate mitigation and climate adaptation through multidimensional approach

e Prioritize most relevant insurance products, regions, sectors and (vulnerable) target groups

Investigate possible adjustments to existing policy conditions and pricing components

o Create incentives to encourage prevention measures taken by policyholders and stakeholders

0 Develop new sustainable business cases through collaboration and partnerships

e Univé 15
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